Sec. 106-122. - Weather normalization clause.[image: permanent link to this piece of content]
(a)
The accounting system of the gas utility shall include a weather normalization clause for adjustment of revenues that are greater than or less than the revenues required to cover authorized expenses and the authorized rate of return, because of colder or warmer than normal weather. 
(b)
The director shall calculate a proposed weather normalization clause adjustment for each fiscal year and shall forward such calculated adjustment to the chief administrative officer. Such adjustments shall be subject to the approval of the city council. The director shall record any weather normalization clause adjustment approved by the city council as an accounts receivable or accounts payable for the gas utility with a corresponding adjustment to gas utility revenues for the purpose of complying with generally accepted accounting principles. 
(c)
The director shall adopt regulations in accordance with section 106-32 to implement the requirements of this section in a manner comparable to implementation of other weather normalization clauses in the gas utility industry. 
(Code 1993, § 29-4; Ord. No. 2004-360-330, § 1, 12-13-2004) 
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