
 

 
 
 
 

COLLEGE OF THE MARSHALL ISLANDS 
BOARD RESOLUTION-No: 2025 - _____ 

“A RESOLUTION TO APPROVE FISCAL YEAR 2025 – 2026 BUDGET 
PORTFOLIO” 

 
WHEREAS, the College of the Marshall Islands’ Finance, Risk, and Assessment Committee has 
reviewed and recommended to the CMI Board the FY2025–2026 Budget Portfolio, prepared in 
accordance with the College’s performance-based budgeting framework, ensuring that 
allocations are directly linked to measurable outcomes, institutional priorities, and the College’s 
integrated planning process;  

And 

AND WHEREAS, the FY2025–2026 Budget Portfolio reflects strategic spending priorities that 
align with CMI’s mission, vision, and long-term goals, while ensuring that financial resources 
are allocated efficiently and effectively to support student success, academic excellence, and 
institutional sustainability;  

And 

WHEREAS, the College’s expenditures for FY2025–2026 shall not exceed the actual revenues 
collected during the fiscal year, and budget implementation shall be carried out in accordance 
with the CMI Accounting and Financial Management Policy, related institutional policies, and all 
applicable Federal and Republic of the Marshall Islands (RMI) rules, regulations, and statutory 
requirements; 

 

NOW, THEREFORE, BE IT RESOLVED that the College of the Marshall Islands 
FY2025–2026 Budget Portfolio, as presented in Exhibit A, totaling $14,764,911 (comprising 
$5,215,875 in Restricted funds and $9,549,036 in Unrestricted funds) is hereby approved and 
adopted. Further, the President and Vice President for Business and Administration Affairs are 
authorized to manage the budget in full compliance with CMI’s, Federal, and RMI Government 
regulations, policies, and performance-based budgeting principles, and to provide periodic 
budget performance reports to the Board. 

 

I, Meitaka Kendall-Lekka, Chair of the Board of the College of the Marshall Islands, do hereby 

certify that the above is a true and correct copy of a resolution adopted at the meeting of the  
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Boards College of the Marshall Islands on ___________________________ at which a quorum 

was present and voted.​ ​  

 

__________________________________ 
Meitaka Kendall-Lekka 
   Chair, Board of Regents 

College of the Marshall Islands 
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