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C O L L E G E  O F  T H E  M A R S H A L L  I S L A N D S

BOARD RESOLUTION-No: 2024-
" A  R E S O L U T I O N  T O  A P P R O V E  C M I ' s  M A T C H I N G  F U N D  O F  O n e  M i l l i o n  F i v e

H u n d r e d  T h o u s a n d  D o l l a r s  W I T H  A S I A N  D E V E L O P M E N T  B A N K "

WHEREAS, the College of the Marshall Islands' Board of Regents review and approve the
College's Matching Fund of One Million Five Hundred Thousand Dollars Budget with the Asian
Development Bank to build the new Child Care and a new CMI Conference Room facility as
presented in "Exhibit A & Exhibit B"; and

WHEREAS, the College's projected revenue collected and expected to be collected as presented in

Exhibit B should be able to accommodate the College's matching fund request for the project,

NOW, THEREFORE, BE IT RESOLVED:
That the College of the Marshall Islands Construction Project and Matching Fund requests be

adopted and developed and the College's President and VPBAA provide quarterly progress reports of
the project and the matching fund to ensure allocations of resources and the alignments to expected
annual activities and anticipated outcomes of the project and this resolution are met.

I, Kathryn Relang, Chair of the Board of the College of the Marshall Islands, do hereby certify

that the above is a true and correct copy of a resolution adopted at the meeting of the Boards

College of the Marshall Islands on A p r i l  2 9 ,  2 0 2 4 at which a quorum was

present and voted.

Kathryn Relang

Chair, Board of Regents

College of the Marshall Islands
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